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Among its other activities the bank made short-term loans to
needy individuals at the latter rate. When the Ministers came
to consider this it appeared to them an intolerable abuse. They
complained to the Council, which took notice of their complaint
and went some way towards meeting it. In 1580 the Genevan
merchants proposed to establish a second bank, which would
make the city a very important financial centre and would
have the effect of attracting to it strangers from all parts whose
presence would strengthen its political position. The project
met with approval from the Council and was then discussed by
the Ministers. They admitted that it had many attractions and
would be a means of enriching the town, But on looking into
it more closely they had no hesitation in condemning it. They
feared the advent of the abus, de'sordres et dissolutions which they
had noticed in great financial centres like Venice, Paris, and
Lyons. Speaking in their favourite role of Old Testament
prophets, they admonished God's people to be content with
their lot and not to covet the riches of their neighbours. If the
bank were established, finance might attain such disproportion-
ate importance that people would say that at Geneva 'Chacun
est banquier3, and that the city was peopled only with money-
lenders. This would undoubtedly be a dreadful thing. In short,
as Choisy says, the Ministers thought that Geneva would be
stronger by remaining poor, and for the time carried their point.
A strange position for those who were to be hailed at a later
date as the apostles of economic licence and unrestrained
'capitalism'.

The Ministers took a strong line in opposing the project of
a bank largely because they already had to face at Geneva some
of those evils which they had condemned. In 1580, Beza and
his colleagues denounced from the pulpit the behaviour of some
bankers who lent money at 10 per cent, to poor people and
showed no mercy on their failure to pay. The Ministers began
by preaching in general terms against the sin of lending money
at such rates. When their moderate exhortations failed, they
went further and denounced the guilty bankers in violent terms,
comparing them to thieves and brigands, wolves and tigers, and